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How the uniform CPA examination is made up, graded, 
and administered. Perry, Donald P. Feb., p. 108. 

How to write a successful answer to a municipal account- 
ing question in CPA examination. April, p. 329. 

Institute booklet on CPA exam. (Students department) 
June, p. 539. 

Long-range preparation for CPA exam in theory of ac- 
counts. (Students department) May, p 

Michigan analysis shows more than 58%, of examination 
candidates pass. (Students department) June, p. 539. 

More college trained candidates passed in November, 

1948. (Students department) Feb., p. 177. 
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More light on CPA examination results. (Editorial) 
March, p. 187. 

New study reveals reasons for failure to pass uniform 
CPA examination. (Students department) June, p. 540. 

Preparation for examinations. (Students department) 
June, p. 539. 

Reading references for auditing examination, November, 
1949. (Students department) April, p. 363. 

References for Accounting practice, part I, November 
1949 examination. (Students department) Jan., p. 78. 

References for Accounting practice—part II, November, 
+ examination. (Students department) March, p. 


Scores of orientation test and CPA examination show sig- 
= correlation. (Students department) April, p. 
6 


Tax questions in CPA examinations are fair. Berglund, 
Earl H. (Correspondence) Feb., p. A-32. 

Two- to four-week full-time review course for CPA exami- 
nation. (Students department) May, p. 451. 

Uniform certified public accountant examination— 
Examination in accounting practice, oost 1, November 
1949. (Students department) Feb., p. 178. 

Uniform certified public accountant examination— 
Examination in accounting practice—part Il, Novem- 
ber, 1949. (Students department), April, p. 364. 

Uniform certified public accountant examination— 
Examination in auditing, November, 1949. (Students 
department) May, p. 454. 

Uniform certified public accountant examination— 
Examination in theory of accounts, November, 1949. 
(Students depustznals March, p. 269. 

Uniform certified public accountant examination, No- 
vember, 1949. American institute of accountants. 
Board of examiners. Jan., p. 79. 

What is the easiest subject on the CPA examinations? 
(Students department) Jan., p. 77. 

Farms 

Farm accounting is not mysterious, and it’s good for the 
farmer, rewarding for the accountant. Dale, W. Carl. 
(Technical and professional notes) March, p. 242. 

Getting maximum tax savings for farmers. Morris, Augus- 
tus. June, p. 490. 

Favaloro, John 


Special problems imposed by the ie relationship 
way mA with small clients, Feb., p. 136. 
Fenner, J 

Application of punched-card equipment is a highly spe- 
cialized job, requiring specialists. (Correspondence) 
Jan., p. A-12. 

Floatage ‘Sumanel costs 

Should ‘‘floatage removal costs’’ due to hasty construc- 
tion be capitalized? (Current accounting and auditing 
problems) March, p. 251. 

Ford, Roland W. 

Be critical of definitions of cost and judge each on own 

merit. (Correspondence) April, p. A-24. 
Foreign exchange 

Accounting problems arising from devaluation of foreign 
currencies. American rca, of accountants. Research 
department. Jan., p. 3 

Dollar exchange must actually be supplied before certain 
foreign income is reported. Carroll, Mitchell B. (Corre- 
spondence) April, p. A- 20. 

Selecting a conversion rate. (Current accounting and 
auditing problems) May, p , 

Some questions on taxability of foreign income left un- 
answered by Mimeograph 6475. Angel, Otto P. and 
Kramer, Jay O. June, p. 496. 

Form of organization 
Banker requests details as to form of organization. (Cur- 
- - accounting and auditing problems) Feb., p. 167. 
rau 

CPA as a guard against bribery. (Editorial) May, p . 372. 

Safeguards against fraud in petty cash, payrolls, a pur- 
chase bills. Seidman, J. S. (Technical and professional 
notes) May, p. 420. 

Frisbee, Ira N. 

How exercise of judgment affects application of standards 
in auditing field work. March, p. 212. 

How personal attributes of the ‘auditor affect the appli- 
cation of auditing standards. Feb., p. 120. 

Funds, Endowment 

Endowment fund’s treatment of ‘“‘capital gain’’ dividends 
from investment trust. (Current accounting and audit- 
ing problems) Feb., p. 165. 

Gambling casinos 

Gambling casino is a business just like everything else, 

but it has extraordinary accounting problems, includ- 


ing taxation. Conway, Nelson, (Technical and pro-* 


fessional notes) May, p. 
Gelband, Joseph F. 
How to obtain inventory turnover when only year-end 
figure is mgr | (Correspondence) Feb., p. A-32. 
General accounting office 
Is GAO getting good men? No, because their auditors 
must travel constantly. (Correspondence) April, p. A-14. 
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Reply to charge that GAO personnel must travel too 

much. Ives, Stephen B. (Correspondence) May, p. A-20. 
Girard, Ross 

Some specific "points for accountants to consider in deal- 

ing with renegotiation. March, p. 238. 
Gordon, Spencer 

Answers to uniform certified public accountant exami- 

— in commercial law, November, 1949. June, p. 
Government 

Audits of governmental units. (Editorial) June, p. 464. 

Comptroller general and general service administrator 
overhaul pee in accounting in federal government. 
(Technical and professional notes) March, p. 241. 

Controversy over posed changes in federal government 
accounting. ( torial April, p. 279. 

More effective auditing with 75 per cent less work will re- 
sult from management survey of Maritime com- 
mission. (Technical and professional notes) Jan., p. 56. 

Senate committee receives posals to improve budget- 
ing, accounting, and auditing methods of federal gov- 
ernment. (Official decisions and releases) June, p. 534. 

Suggestions to accounting mnel in government 
agencies when audit is taken over by independent 
CPA. Tarr, John S. (Technical and professional notes) 
Feb., p. 153. 

Supply system of federal government is so bad it can 
— many ways not to do things. Feb., 
p 

Haase, N. J. 

New office procedure or method must be based on com- 
plete investigation, be easily understood and be a defi- 
nite improvement over the old enna (Technical and 
professional notes) May, p. 4 

Hayes, Ernest 

Our articles on university accounting (August 1949) have 

brought a storm of vigorous comment. Feb., p. 144. 
Hayes, William D 

How a practitioner in smaller community sets fees, pays 
staff, maintains records. March, p. 224. 

Mr. Hayes supplies specific wording for billing certain 
services. (Correspondence) June, p. A-18 

William D. Hayes’ article on management of small ac- 
counting practice is applauded. Sullivan, John D. 
(Correspondence) June, p. A-18. 

Haywood lumber an company 

Haywood case holds reliance on accountant’s advice 
‘reasonable cause’’ for failure to file personal holding 
company return. (Official decisions and releases) 
March, p. 257 

Taxpayer may rely on CPA says Court of appeals. (Edi- 
torial) March, p. 185. 

Heimbucher, Clifford V. 

How to audit inventories of several small clients at the 

same time. (Technical and professional notes) March, 


. 240. 
Hershey, Granville K. 
More on college requirements for CPA certificate. (Cor- 
respondence) Feb., p. A-34. 
Hickey, James 
In answering charges that Connecticut board of account- 
ancy maintains monopoly, J. William Hope, CPA, of 
Hartford, joins with Charles F. Coates, CPA, and 
James Ww. Hickey, CPA... (Technical and professional 
notes) May, p. 413. 
» Myron 
Social security coverage should not be denied public 
accountants who have contributed to fund. (Gece. 
spondence) May, p. A-28. 
Hock, Joseph 
Depreciate only on cost basis not replacement and set 
rg rt charges for first year. (Correspondence) April, 
Hol companies and subsidiaries 
Treatment of surplus upon parent’s liquidation of sub- 
sidiary. (Current accounting and auditing problems) 


Hope, 2 ot Whitiam 


In answering charges that Connecticut board of account- 
ancy maintains monopoly, J. William Hope, CPA, of 
Hartford, joins with Charles F. Coates, CPA, and 
JamesW. Hickey,CPA... 
notes) May, p. 413. 

Hospitals 

Do hospitals need cost accounting to solve efficiency and 

= making problems? Klarman, Herbert E. May, p. 
6. 

Hospitals have contingent liability when disclosure of 
medical records exposes them to damage suit. (Tech- 
nical and professional notes) Feb., p. 155. 

Income 

Choice before us. May, George O. March, p. 206. 

Effort to define business income (Editorial), Feb., p. 95. 

Recent efforts to increase significance of the figure of net 
income. Broad, Samuel J. May, p. 376. 

Income tax 
See Taxation 


(Technical and professional 
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Installments 


in connection with 

(Current accounting 
and auditing problems) Feb., p. 164. 

Insurance 

Current developments in unemployment insurance of 
interest to accountants; a summary of action on five 
major elements of the subject. (Technical and pro- 
fessional notes) June, p. 521. 

Internal audit and control 

How to coérdinate work of internal audit staff with inde- 

dent public accountant. McAllen, Donald K. 
fTechnical and professional notes) April, p. 343. 

Internal audit procedures for controlling costs. Walker 
W. A. May, p. 382. 

Internal audit: should shift major attention from bal- 
ance-sheet to income statement as management is 
doing. Zalewski, C. Stanley. (Technical and profes- 
sional notes) May, p. 415. 

Should auditors’ reports cover effectiveness of internal 
Ce onsen (Current accounting and auditing problems) 

ay, p 
Two case studies in internal control issued. (Current ac- 
counting and auditing problems) June, p. 533. 
Internship training 
See Education 
Inventories 

Analysis of the effects of taxation on inventory account- 
ing and policies. Peloubet, Maurice E. Feb., p. 139 

Differences between British and American concept of 
‘‘market’’ in inventory pricing. Byrd, Kenneth F. 
April, p. 310 

Disclosure of current value of inventories should be 
made, and a more revealing line drawn between inven- 
tories which are current and fixed assets. Cannon, 
Arthur M. (Correspondence) Feb., p. A-40. 

Disclosure of current value of lifo inventories is not nor- 
mally useful; the figure must be an estimate based on 
an unreal situation. Peloubet, Maurice E. June, p. 487. 
Do auditors carry extended procedures too far? (Current 
accounting and auditing problems) Jan., p. 

How much reliance on inventory certificate of outside 
specialists? Mog accounting and auditing prob- 
lems) Feb., 

How to audit 5 anaes of several small clients at the 
same time. Heimbucher, Clifford V. (Technical and 
professional notes) March, p. 240. 

How to obtain inventory turnover when onl 
figure is available. Gelband, Joseph 
spondence) Feb., p. A-32. 

Replacement value of lifo inventories should be dis- 
closed in a McMullen, Stewart Yarwood. 
June, 5 

Ishikawa, oshio 

Recent changes in the Japanese accounting laws mean 

hardship to prewar CPAs. April, p. 337, 
Ives, Stephen B. 

Reply to charge that GAO personnel must travel too 

much. Car May, p. A-20. 
Johnson, Howard 

What information does the corporation executive want 
from financial statements? (Technical and professional 
notes) April, p. 340. 

Jones, James W. 

British-American correspondence would benefit the 

young 7 ge in both countries. (Correspondence) 


Presentation of ‘‘contract reserve’ 
assigned installment accounts. 


year-end 
(Corre- 


April, p. A-18 
Kane. Robert Le jr. editor 
See Students department 
Katzmark, Pau! V. 

Some precuationary notes on audit of sales accounting 
and receivables when accounts are kept on electric 
punched-card equipment. (Technical and professional 
notes) June, p. 522. 

Klarman, Herbert E. 

Do hospitals need cost accounting to solve efficiency and 

rate-making problems? May, p 
Kletzien, A. F 
Wants substitute word for surplus. (Correspondence) 


Feb., p. A-30 
Kee bill 
‘‘Point-4” investment requires American auditing 


abroad. (Editorial) April, p. 278. 
Koch, Waldemar 
Accountancy profession in Germany, during the war and 
now. (Correspondence) Jan., p. A-16 
Kramer, Jay O., joint author 
See Angel, Otto P. and Kramer, Jay O. 
Krebs, William D. 

Comprehensive proposal for eliminating any antagonism 
which may exist between CPA and non-certified ac- 
countant. (Correspondence) Jan., p. A-8. 

Labor 

Pension funds may inspire labor interest in economic sta- 

bility. (Editorial) June, p. 463. 
Labor unions 
Audits of labor unions. (Editorial) March, p. 186. 











548 The Journal of Accountancy, June, 1950 


Lane, Joseph E. 
New name for depreciation in financial statements is sug- 
gested. a ereapentenee) June, p. A-16. 
Lang, Fred 
Accounting societies should not attempt to prevent mem- 
ber expressing opinion on books he has kept. (Corre- 
spondence) ot , p. A-10. 
Lanham, James 5S. 
Financial statements converted into current dollars 
should be presented along with statement in historical 
a. (Technical and professional notes) June, p 


nee J. E., editor 

See Tax clinic; a department 

Law, Unauthorized practice of 

Minnesota court finds ‘‘tax expert’”’ guilty of unauthor- 
ized practice of law. (Official decisions and releases) 
March, p. 258. 

“Tax expert” held practicing law in advising on tax re- 
turn. (Editorial) March, p. 185. 

— 

Bar association approves joint practice as lawyer and 
CPA. (Editorial) Jan., p. 1. 

Basis for agreement between the legal and accounting 
professions. (Editorial) June, p. 461. 

Improvement in relations between accountants and 

someee. (Editorial) Feb., p. 96. 

New York county lawyers association answers @ question 
on ethics: CPA and lawyer _ practice in same office. 
(Official decisions and pal eases) Jan., p. 

Scope and limitations of accounting practice i in federal in- 
come taxation. Levy, Saul, June, p. 470 

Leases 

Accounting for a lease-purchase option realty contract. 
Sannees accounting and auditing problems) May, p. 

Accounting procedures for lease which is in substance a 
purchase. (Current accounting and auditing problems) 
April, p. 355. 

Accounting treatment of lease charter with option to 
_ urchase. (Current accounting and auditing problems) 

arch, p. 253. 

Are too many liabilities kept off the balance-sheet? 
Pension plans, leases, salary contracts have increased in 
frequency, amount, and risk since the war. Bailey, 
—— D. (Technical and professional notes) May, p 


Further ag ge | of research bulletin dealing with 
long-term leases. (Current accounting and auditing 
problems) June, p. 528. 

Presentation of contingent liability in connection with 
assigned leases. (Current accounting and auditing 


prone e. Jan., p. 65. 


How to build, maintain, and use a professional library for 
an accounting firm. May, p 
etters of Credit 
Balance-sheet treatment of letters of credit. (Current 
accounting and auditing problems) April, p. 354. 
Levy, Saul 
Scope and limitations of accounting practice in federal in- 
come taxation. June, p. 470. 
Liabilities 
Are too many liabilities kept off the balance-sheet? 
Pension plans, leases, salary contracts have increased in 
ee amount, and risk since the war. Bailey, 
—~ (Technical and professional notes) May, p. 
41 


Hospitals have contingent liability when disclosure of 
medical records exposes them to damage suit. (Tech- 
- ‘wo. and professional notes) Feb., p. 155 
e 
Accountant sued for libel. (Editorial) June, p. 464. 
Libraries 
ag ~ to build, maintain, and use a professional library 
r an accounting firm. Leslie, John E. May, p. 392. 
Liquidations and yt ny 

Carrying earned surplus forward upon liquidating sub- 
sidiary into parent. (Current accounting and auditing 
problems) June, p. 531. 

Treatment of surplus upon parent’s liquidation of sub- 
sidiary. (Current accounting and auditing problems) 
April, p. 352. 

Littleton, A. C. 

Leo Schmidt’s premises could be called broad generaliza- 
tions, and out of context they could be dangerous. 
(Correspondence) March, p. A-16. 


Use of short-term ‘‘capital”’ loans growing; bankers need 
income statement more than balance-sheet. Nissley, 
Warren W. March, p. 203. 


Schmidt’s premises could be called broad generaliza- 
tions, and out of context they could be dangerous. 
Littleton, A. C. (Correspondence) March, p. A-16. 

Lust, Alfred M. 
Clarity, conciseness, completeness, and conclusiveness 


should characterize work-sheets. (Technical and pro- 
fessional notes) Jan., p. 55. 
Lynch v. Bailey 
N.Y. Court vot appeals holds accountant not forbidden 
to practice on withdrawal from firm, despite restrictive 
covenant in partnership agreement. (Official decisions 
and releases) May, p "431. 
McAllen, Donald 
How to coordinate work of internal audit staff with inde- 
pendent public accountant. (Technical and professional 
notes) Agel Pp. =. 
McFarland, alter 
How standard a are being used today for control, 
budgeting, _ bricing: asurvey. Feb., p. 125. 
McGladrey, 
Our pin Fag on university accounting (August, 1949) 
have brought a storm of vigorous comment. Feb. »p. 144. 
Reporting when no audit is made. (Current accounting 
and auditing problems) May, p. 429 
McMullen, Stewart Y. 
More on the reg rettern of, of ee accounting. 
(Correspondence) Feb., p 
Replacement value of lifo inventories should be disclosed 
in balance-sheet. —. p. 4 
Maddison, Laurence 
Practitioner opposes use of stationery with accountant’s 
name for client’s financial statements. (Correspondence) 
June, p. A-16 
Management 
Accounting as an aid to management. (Editorial) March, 
Pp. : 
Materiality 
Some suggested criteria for determining ‘‘materiality.” 
(cacrent accounting and auditing problems) April, p. 


May, George O. 

Choice before us. March, p. 206. 

Truth and usefulness in accounting. May, p. 387. 
Mechanical devices 

Application of punched-card equipment is a highly 
specialized job, requiring specialists. Fenner, J. B. 
(Correspondence) Jan., -12. 

If accountants are to understand electronic calculators, 
= must know “binary numbers.”’ (Technical and 
professional notes) April, p. 345. 

Some precautionary notes on audit of sales accounting 
and receivables when accounts are kept on electric 
punched-card equipment. Katzmark, Paul V. (Tech- 
nical and professional notes) June, p. 522. 

Mills, G. A. 

Our articles on university accounting (Aug., 1949) have 
brought a storm of vigorous comment. Feb., p. 144. 
Money 

Financial statements converted into current dollars 
should be presented along with statement in historical 
dollars. Lanham, py | (Technical and professional 
notes) June, p. 519. 

Monopolies 

In answering charges that Connecticut board of ac- 
countancy maintains monopoly, J. William Ho rs 
CPA, of Hartford, joins with ——_ F. Coates, C 
and James W. Hickey, CPA. . . (Technical and pro- 
fessional notes) May, p. 413. 

Morey, Lloyd 

Our articles on university accounting (August 1949) have 

brought a storm of vigorous comment. Feb., p. 144. 
Morris, Augustus 

pare mos maximum tax savings for farmers. June, p. 490. 
Municipa 

Dasssendion should be charged in university and munic- 
ipal accounting. Stowe, William D. (Correspondence) 
May, p. A-18. 

How to write a successful answer to a municipal account- 
ing eT in CPA examination. Daniels, Howard M. 
Apri 

Murase, oe 

Accounting in Japan and the new Japanese CPA law. 

April, p. 
Murray, John Ze 

Tax refund checks can be assigned, and controlled (see 

section 3477). (Correspondence) Feb., p. A-26. 
National conference of lawyers and certified public ac- 
countants 

Basis for agreement between the _e and accounting 
professions. (Editorial) June, p. 46 

Natural business year 

If we want a natural business year section 41 of the Code 
could make it mandatory. Boughner, Jackson L. 
(Correspondence) June, p. A-24. 

Improvement in relations between accountants and 
lawyers. y gmees Feb., p. 96. 

Nelson, Oscar S 
Geometric progression method useful for computing de- 
preciation. (Correspondence) May, p. A-20. 
New products; a department 
ee oe of calculating time and motion costs. 
eb., p. 4 
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Ara? cabinet photo copier is PI unit. March, p. 


Carlson selector robotyper. Feb., 

Counter and desk-high super- vy Feb, a P 175. 

Cummins cub perforator. March, p 

Ditto D-45 systems-duplicator. Feb. “ct 175. 

Dual-purpose photo copyist. March, p. A-42. 

Duplicator for low-cost addressing. arch, a A-42. 

Figure-mated payroll tax index. eb., 

Heyer portable addresser. April, p. ‘-. 32. 

High line file equipment again available. April, p. A-30. 

Machine jobs, “en. sorts, separates. April, p. A-32. 

Multilith models 75 and 80. Feb., p. 175. 

Multi-poster accounting device writes receipt, ledger, 
proof tape. March, p. A-42. 

New model empire spirit duplicator. March, p. A-42. 

New Sundstrand tabulator is automatic and manual, 
prints vertical or horizontal 

New Todd check certifier. Feb., p. 176. 

New Underwood cycle billing machine. April, p. A-30. 

Olivetti Bis 08 calculator simplifies calculations 

Potter’s $15,000 time study computer calculates wages 
and production schedules. 

Punched-card controlled addresser combines with Rem- 
ington-Rand equipment. 

Redi-rip deleaving machine. Feb., p. 175. 

Remington electric ne with ten- key decimal tabu- 
lator. March, te 

Remington’s 1950 electric typewriter. April, p. A-30. 

Royal electric manual typewriter. April, p. A- Bo. 

“Sensing unit’’ directs new Burroughs calculator in four 
posting operations. 

Standard Manifold Develops ‘‘Letter-Flo’”’ Correspon- 
dence System. 

Ticograph automatically audits theatre admissions and 
eceipts. Feb., p. 176. 

bbe y dressograph products for reproduction. April, p. 

Underwood all-electric writing machine retracts carbon 
paper automatically 

Uni-bar fastype for multigraph use. April, p. A-30. 

Wagemaster tax finding board. Feb., p. it6. 

Newman, Benjamin 

Auditing standards should require more competent evi- 

dence in audit of fixed assets. June, p. 510. 
Nicolas, C. S., Jr. 
= vty hd in favor of college, degree, wee own experi- 


mdence) Feb., p. A-44 
Nielsen, ‘Chale sw. - 


Need is urgent for improved financial reporting and 
accounting methods in controllership work. (Corre- 
spondence) May, p. A-24. 

Nissley, Warren W. 

Use of short-term ‘‘capital’’ loans growing; bankers need 

7m statement more than balance-sheet. March, p. 


Warren W. Nissley. (Editorial) March, p. 188. 
Noble, T. B. 
How client and auditor can help each other get most effec- 
tive audits at least cost. June, p 
Non-profit organizations 
Criteria for tax exemption as a religious, educational, or 
a organization. Wolkstein, Harry 


Office sasagement 
New office procedure or method must be based on com- 
plete investigation, be easily understood, and be a 
definite improvement over the old system. Haase, N. J. 
at echnical and professional notes) May, p. 416. 
Official decisions and releases; a department 
Extent of accountant’s responsibility for client’s income- 
tax return: review of Tax court decision in Mark J. 
vw and Winnie B. Davis v. commissioner. Jan., p. 


Haywood case holds reliance on accountant’s advice 
‘‘reasonable cause” for failure to file personal holding 
company return. March, p. 257. 

Minnesota court finds ‘‘tax ex: ” guilty of unauthorized 
practice of law. March, p 

New procedure for reporting and depositing withheld in- 
om taxes and social security taxes is explained. Jan., 
Pp 

New York county lawyers association answers a question 
on ethics: CPA and lawyer can practice in same office. 


. p. 71. 

Y. Court of appeals holds accountant not forbidden 
mss > pation on withdrawal from firm, despite restrictive 
covenant in partnership agreement. May, p. 431. 

Report on proceedings before the Trial board of the 

merican institute of accountants, Los Angeles, Cali- 
fornia, November 3, 1949. June, p. 535. 

Senate committee receives proposals to improve budget- 
ing, accounting, and auditing methods of federal gov- 
ernment. June, p. 534. 

Shall accountants in practice be covered by social se- 
curity? Jan., p. 73. 

28 proposals for revision of federal tax structure made to 


549 
ee by American institute of accountants. May, 


Oil inéuetry 
Balance-sheet presentation of notes payable of an oil 
i (Current accounting and auditing problems) 


Jan 
Olive, Sicee S. and company 
by oe on wage-hour regulations. (Editorial) March, p. 


Opinion 
See Certificate or opinion 
Options 
Accounting for a lease-purchase option realty contract. 
farer accounting and auditing problems) May, p 


Accounting treatment of lease charter with option to pur- 
chase. (Current accounting and auditing problems) 
March, p. 253. 

Partnerships 

N. Y. Court of appeals holds accountants not forbidden 
to practice on withdrawal from firm, despite restrictive 
covenant in partnership agreement. (Official decisions 
and releases) May, p ; 

Paton, William A. 


Measuring profits under inflation conditions: a serious 
roblem for accountants. Jan., p. 16. 
Payables 


iscrepancies between subsidiary and control accounts 
on payables and receivables are easily checked in a 
manual system. wey? _— (Technical and profes- 
sional notes) Feb., p. 
Payne, Frederic 
Accountant governor runs the state of Maine on a busi- 
ness basis. (Technical and professional notes) April, p. 


342. 
Peloubet, Maurice E. 
Analysis of the effects of taxation on inventory account- 
ing and policies. Feb., p. 139. 
Can statistical sampling techniques serve the auditor? 
(Correspondence) March, . 
Disclosure of current value of lifo inventories is not nor- 
mally useful; the figure must be an estimate based on 
an unreal situation. June, p. 487 
Pensions and benefit plans 
Accounting for pensions. (Current accounting and 
auditing problems) March, p. 251. 
Pension funds may inspire labor interest in economic sta- 
bility. (Editorial) June, p. 463. 
Pension plans from an ew gd s point of view. 
Brundage, Percival F. Jan 
a pension liabilities be “abeclosed? (Editorial) Feb., 


5. 
Perry, Donald P. 

How the uniform CPA examination is made up, graded, 

and administered. Feb., p. 108. 
Personnel reference service 

Job applicants desiring to use Institute’s referral service 
5 630 personnel test. (Students department) June, 
P. 

New service initiated for college seniors. (Students de- 
partment pom p. 363. 

Pierpont, W 

Our articles ‘on university accounting (Auguat, 1949) 

have brought a storm of vigorous comment. Feb., p. 144. 
Plain paper v. name paper 

How exercise of judgment affects ap ination of standards 
in auditing field werk. Frisbee, Ira N. March, p. 212. 

Name paper recommended. (Current accounting and 
auditing problems) April, p. 356. 

Practitioner opposes use of shebang with accountant’s 
name for client’s financial statements. Maddison, 
Laurence B. (Correspondence) June, p. A-16. 

Pledges 

Auditing envelopes always has top priority in Boston 

community fund campaign. Richardson, James H. 
peta on p. 263. 
t-4 program 

“Point-4” investment — American auditing abroad. 

(Editorial) April, p. 278 
Prices 

Semi-variable costs as a pricing aid when prices and 

a are declining. Bennett, Clinton W. March, p. 


Professional ethics ; 

Accountants do not accept commissions on merchandise. 
(Editorial) Jan., p. 3. 

Announcements of staff changes should be confined to 
partners or managers; ethics committee of the 
American institute of accountants interprets Rule 10 of 
the Rules of professional conduct. (Technical and pro- 
fessional notes) Jan., p. 56. 

How dangerous is competitive bidding for audit engage- 
ments? (Editorial) Jan., p. 2. 

New York county lawyers association answers a question 
on ethics: CPA and lawyer can ae in same office. 
rw decisions and releases) » Oe oh 

N. Y. Court of appeals holds po Be menh not forbidden 
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to practice on withdrawal from firm, despite restrictive 
covenant in partnership agreement. (Official decisions 
and releases) May, p 

Special problems imposed by the personal relationship 

as with small clients. Favaloro, John. Feb., p. 
Profit s' 

Simple profit-sharing plan for industry which may pay off 
in improved employer-employee relations. Coughlan, 
— A. (Technical and professional notes), Feb., p. 
152. 

Profits 

Measuring profits under inflation conditions: a serious 
problem for accountants. Paton, William A. Jan., p. 
16 


Proprietorships 

Reports on proprietorships. (Current accounting and 

auditing problems) June, p. 532. 
Purchases 

Business combinations: an analysis of mergers, pur- 
chases, and —— peeens procedure. Wilcox, Ed- 
ward B. Feb., p. 

Raby, William L. 

Some further methods of calculating depreciation to re- 
late annual charges more closely to usefulness of the 
asset. (Correspondence) June, p. A-14 

Ramsey county innesota bar association 

Minnesota court finds ‘‘tax expert”’ guilty of unauthor- 
ized practice of law. (Official decisions and releases) 
March, P. 258. 

“*Tax ex 
turn. 

Real estate 

Accounting for a lease-purchase option realty contract. 
rr accounting and auditing problems) May, p. 
426. 

Receivables 

Discrepancies between subsidiary and control accounts on 
payables and receivables are easily checked in a 
manual system. Weiner, Julian. (Technical and profes- 
sional notes) Feb., p. 150. 

Do auditors carry extended procedures too far? (Current 
accounting and auditing problems) Jan., p. 68. 

Some precautionary notes on audit of sales accounting 
and receivables when accounts are kept on electric 
punched-card equipment. Katzmark, Paul V. (Tech- 
nical and professional notes) June, p. 522. 

Records 

How to set up an efficient records-control system. 

(Technical and professional notes) March, p. 240. 
Regulation S-X 
Early amendment to regulation S-X not likely. (Current 
accounting and auditing problems) Jan., p. 63. 
Renegotiation 
See Contracts, Government 
Replacements 

Replacement value of lifo inventories should be disclosed 
in ae: McMullen, Stewart Yarwood. June, 
p. 480. 

Reports and statements 

Accountant’s responsibility for disclosure of events after 
balance-sheet date. Wilcox, E. B. April, p. 286. 

Annual reports show continuing improvement. 
torial) May, p. 371. 

Ban ‘‘surplus’’ and disclose year’s complete transactions 
in one statement of income. Carey, Newton B. (Corre- 
spondence) April, p. A-16. 

Bankers support Statement no. 23. (Current accounting 
and auditing problems) May, p. 429. 

Can financial data be made comprehensible to laymen? 
(Editorial) Jan., p. 3 

Financial statements converted into current dollars 
should be presented along with statement in historical 
dollars. Lanham, James S. (Technical and professional 
notes) June, p. 519. 

How bankers and accountants are codéperating to im- 
prove financial reporting. (Editorial) May, p. 370. 

How personal attributes of the auditor affect the applica- 
ee of auditing standards. Frisbee, Ira N. Feb., p. 


’ held practicing law in advising on tax re- 
Editorial) March, p. 185. 


(Edi- 


Information bankers want. (Current accounting and 
auditing problems) May, p. 428. 

Internal auditor should shift major attention from 
balance-sheet to income statement as management is 
doing. Zalewski, C. Stanley. (Technical and profes- 
sional notes) May, p. 415. 

Liberal disclosure can make the balance-sheet more use- 
ful: an auditor’s recommendations. Stewart, A. Frank. 
April, p. 298. 

Mercantile credit agency wants accountant’s reports. 
(Editorial) Feb., p. 98 

Practitioner opposes use of stationery with accountant’s 
name for client’s financial statements. Maddison, 
Laurence B. (Correspondence) June, p. A-16. 

Recent efforts to increase significance of the figure of net 
income. Broad, Samuel J. May, p. 376. 
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Reporting when no audit is made. (Current accounting 
and auditing problems) May, p 3 

Should auditors’ reports cover Na of internal 
control? (Current accounting and auditing problems) 
May, p. 430. 

Striking presentation of auditors’ report. (Current ac- 
counting and auditing problems) May, p. 427. 

Unwieldy auditor’s reports should be avoided. (Current 
accounting and auditing problems) Jan., p. 67. 

What information does the corporation executive want 
from financial statements? Johnson, Howard B. 
(Technical and professional notes) April, p. 340. 

Research and development 

How to classify a reserve for intangible development 
costs. (Current accounting and auditing problems) 
May, p 425. 

Researc ‘institute of America 

How to set up an efficient records-control system. 

(Technical and professional notes) March, p. 240. 
Reserves 

How to classify a reserve for intangible development 
costs. (Current accounting and auditing problems) 
May, p. 425. 

Richastesn, James H. 

Auditing envelopes always has top priorit 

community fund campaign. March, p. 2 
Roberts, Frank L. 
How statutory renegotiation of military procurement 
contracts works today. March, p. 234. 
Roberts, George C. 
Why the American system of business is best. (Edi- 
™ April, p. 280. 


in Boston 


Senate committee receives proposals to improve budget- 
ing, accounting, and auditing methods of federal gov- 
eat ernment. (Official decisions and releases) June, p. 534. 
Sales 
Some precautionary notes on audit of sales accounting 
and receivables when accounts are kept on electric 
punched-card equipment. Katzmark, Paul V. (Tech- 
nical and professional notes) June, p. 522. 
Schlosser, J. H., Jr. 

Is an accountant a bookkeeper and vice versa? (Corre- 

spondence) May, p. A-26. 
Schools, colleges, etc. 

Depreciation should be charged in university and 
municipal accounting. Stowe, William D. (Corre- 
spondence) May, p. A-18. 

Our articles on university accounting (August 1949) 
have brought a storm of vigorous comment. Feb., 


Scrap, waste, etc. 

Diminishing depreciation method based on a sine curve 
works with any scrap value. Benjamin, Harold. 
April, p. 303. 

Securities and exchange commission 

Activities of the SEC in accounting and auditing mat- 
ters during year ended June 30. (Official decisions and 
releases) May, p. 435. 

Seidman, J. S. 

Safeguards against fraud in petty cash, payrolls, and 

purchase bills. (Technical and professional notes) May, 


p. i 
Ships and shipping 
Accounting treatment of lease charter with option to 
purchase. (Current accounting and auditing problems) 
March iF . 
Shrader, Weldon B.S. 
Our articles on university accounting (August, 1949) 
have brought a storm of vigorous comment. Feb., 


Si funds 
Balance-sheet treatment of prospective sinking-fund pay- 
ment. (Current accounting and auditing problems) 
June, p. 530. 
Slough, Edward 
Make educational costs deductible expense for income- 
tax purpose. (Correspondence) May, p. A-18. 
Small business 
Auditing small business. (Editorial) Jan., p. 2. 
Individual practitioner. (Editorial) June, p. 462 
Small business needs more cost accounting information if 
oe to be intelligently run. Troll, Stephan V. Jau., p. 


Snyder, Jerome 
Has CPA become part of American slanguage? (Corre- 
mdence) April, p. A-20. 
Social security 

Shall accountants in practice be covered by social 
security? (Official decisions and releases) Jan., p. 73. 

Should self-employed accountants be covered by social 
security? (Editorial) Jan., p. 2. 

Social security coverage should not be denied public 
accountants who have contributed to fund. Hill, 
Myron. (Correspondence) May, p. A-28. 

Stacey, N. A. H. 
Relation of technical training for accountancy to general 
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education in Britain. (Correspondence) Feb., p. A-36. 
Standard costs 
See Cost aquouating 
Stans, Maurice 
Choice pore us. May, George O. March, p. 206. 

Many accountants approve Maurice Stans ideas on 
accounting and free enterprise. (Correspondence). 
March, p. A-30. 

Statements 
See Reports and statements 
Statements on auditing procedure 

Bankers support Statement no. 23. (Current accounting 
and auditing problems) May, p. 429. 

Reporting when no audit is ade. (Current accounting 
and auditing problems) May, p. 429. 

Revised Statement no. 23 issued. (Current accounting 
and auditing problems) Jan., p. 67. 

Statement no. 23 does not prohibit qualified opinion. 
 uaga accounting and auditing problems) March, p. 


States 
Accountant governor runs the state of Maine on a 
business basis. Payne, Frederick G. (Technical and pro- 
fessional notes) April, p. 342. 
Statistics 
Can statistical sampling techniques serve the auditor? 
(Correspondence) March, p. A-16 
Stewart, A. Frank 
Liberal disclosure can make the balance-sheet more use- 
ful: an auditor’s recommendations. April, p. 298. 
Stowe, Wi 
Depreciation should be charged in university and 
municipal accounting. (Correspondence) May, p. A-18. 
Stromberg, S. 
Accountant who keeps books should express opinion only 
se meets five tests. (Correspondence) Feb., 
Students department 
Accounting internship gives student job-finding, job- 
training experience. May, p. 450. 
American institute personnel ois od program. Jan., p. 77. 
— to literature on accounting theory. Feb. 
p. \ 
How many pass the CPA examination? Feb., p. 177. 
Institute booklet on CPA exam. June, p. 539. 
Job applicants desiring to use Institute’s referral service 
must take personnel test. June, p. 539. 
Long-range preparation for CPA exam in theory of ac- 
counts. May, p. 453. 
Michigan analysis shows more than 58% of examination 
candidates pass. June, p. 539 
More college trained candidates passed in November, 
1948. Feb., p. 177. 
New editor takes over the Students department. Jan.,p.77. 
New service initiated for college seniors. April, p. 363. 
New study reveals reasons for failure to pass uniform 
CPA examination. June, p. 540. 
Preparation for examination. June, p. 539. 
Programs for internship training. April, p. 363. 
Reading references for auditing examination, November, 
1949. April, p. 363 
References for Accounting practice, part I, November 
1949 examination. Jan., p. 78. 
References for Accounting “-% part II, November 
1949 examination. March, p. 2 
Scores of orientation test and CPA examination show sig- 
nificant correlation. April, p 
—T an for poten mone! testing is announced. Feb., 


mt At, to four-week full-time review course for CPA ex- 
amination.May, p. 451. 

Uniform certified public accountant examination— Ex- 
amination in accounting practice, part 1, November 
1949. Feb., p. 178. 

Uniform certified public accountant examination—Exam- 
ination in accounting practice, part II, November 1949. 
April, p. 364. 

Uniform certified public accountant examination—Ex- 
amination in auditing, November, 1949. May, p. 454. 
Uniform certified public accountant examination—Exam- 

ination in theory of accounts, November, 1949. March, 


. 269. 
which is the easiest subject on the CPA examination? 


Jan., p. 77 
Subsidiaries 
See Holding sougaties and subsidiaries 
Sullivan, John D 
William D. Hayes’ article on management of small ac- 
counting practice is applauded. (Correspondence) 


= une, p. A-18 
Surp' 


Ban “‘surplus” and disclose year’s complete transactions 
in one statement of income. Carey, Newton B. (Cor- 
respondence) April, p. A-16. 

Carrying earned surplus forward upon liquidating sub- 
sidiary into parent. (Current accounting and auditing 
problems) June, p. 531. 


551 


Treatment of surplus upon parent's liquidation of sub- 
sidiary. (Current accounting and auditing problems) 
April, p. 352. 

Wants she word for surplus. Kletzien, A. F. (Cor- 
respondence) Feb., p. A-3 30. 


Tarr, John 


agian to accounting personnel in government 
agencies when audit is taken over by independent 
CPA. (Technical and professional notes) Feb., p. 153. 


Tax clinic; a department, edited by J. K. Lasser. 


— to victims of section 115(g). 

p. 5 

Annulment because of insanity in N. Y. held divorce and 
alimony is deductible. April, p. 350. 


— disallows loss on lease-back of foundry. Feb., p. 


June 


Buy tax-exempt municipal or state bonds and make 
money without risk. April, p. 347. 

Changes in estate = needed to prevent hardship to 
family. March, 

Check list for authors —y p. 62. 

Computing net operating loss carry-overs and deduction 
of excess profits tax. May, . 

Consolidated return v. ound oaks and limitation on loss 
deductions. June, p. 525. 

Deductibility of penalty payments depends upon public 
policy. April, p. 348. 

Deseo items affected by reorganizations. March, p. 


Deduction for attorney’s expenditure in fulfillment of 
moral obligation. Jan., P- 80. 

Do gifts of income and of property constitute income? 
Jan., p. 61. 

Electronic computer installed in collector’s office to check 
returns. June, p. 525. 

ae stock purchases tax-free until sold. March, p. 


First primer on minimizing taxes. April, p. 349. 
Further horrors in the claim-of-right rule. Feb., p. 158. 
Gould tells firemen to take uniform deductions. " April, Pp. 


351. 

Harold Stassen gives some rules on when colleges should 
run tax-free business. April, p. 350. 

How do you prove an qhendonimes loss? April, p. 351. 

How to avoid advances and deposits in taxable income 
in period received. May, p. 424. 

How to get into cattle deals and come out with capital 
gains. May, p. 423. 

How to reallocate ership income after a challenge of 
a partnership division. April, p. 346. 

Inconsistent treatment of casualty premiums on in- 
surance. Feb., p. 159. 

“Intention” is often critical factor in tax-free reorganiza- 
tion. March, p.246. 

Is transfer of pro y a gift if it is pursuant to a separa- 
tion agreement?April, p. 348 

Life income contract can save taxpayer money on gift to 
college. June, Pp. 526. 

Liquidated subsidiary’ s deficit doesn’t pass to parent: 
Wales discusses Phipps. June, p. 524. 

Little girls as partners: District court holds for intent. 
Feb., p. 161. 

Loss on sales between controlled companies; notes by 
Mintz on sec. 45. March, p. 248. 

March 15 was dreary and tanpayere were weary in Will 
Shakespeare’s day. March, p 

Mergers less frequent; com 
pand today. June, p. 527. 

More on Miller on endiend deductions. Jan., p. 62. 

New Bickford book on tax practice looks good to us for 
CPA and student. April, p. 350. 

Newer methods of ‘‘tax dodging.”’ Feb., p. 161. 

Number of section 102 cases. Feb., p. 160. 

Panel argues five deferred compensation arrangements. 
Feb., p. 157. 

Royalties or capital gains? Much depends on how you 
call it. un, p. 527. 

Section 107 as applied to partners long-term compensa- 
tion. Jan., p. 62. 

Should you organize a corporation? Jan., p. 61. 

State tax aids. Jan., p. 58. 

Structure of close corporation: hints on slimming. 
March, p. 247. 

Tax potent lb of the disposition of property subject 
to unassumed mortgage. Feb., p. 162. 

= free reorganization and exchange provisions. Feb., 


nies borrow and save to ex- 


1 

Tax ssleuths track $5-7,000 income group. March, 

p. 24 

Thomas J. Lynch on field settlements. May, p. 422. 

Unraveling transactions with frustrated tax motives. 
Jan., p. 59. 

Wanamaker case is probably no Faas in section 
115(g) situations. March, p. 

What is a repair? April, p. 351. 

What cheeid partnership management do about sales of 
contributed assets? April, p. 349. 
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What to do to protect yourself when you have a casualty 
loss. June, p. 527. 

What year does sale become taxable? March, p. 247. 

When are p — to widows of employees non-taxable? 
May, p. 422 

hey * can a short accounting period be helpful? Jan., 


When is it best to use intercorporate dividends? March, 


when should -— > and development cost be capital- 
ized? March, 

Who should se Bag assets of a subsidiary company? 
March, p 

Why should pal -resident aliens be taxed on gifts to an 
American resident? April, p. 347. 

Year of embezzlement loss. Feb., p. 158. 

Tax evasion 

Extent of accountant’s responsibility for client’s income- 
tax return: review of Tax court decision in Mark J’ 
Davis and Winnie B. Davis v. commissioner. (Official 
decisions and releases) Jan., p. 72 

Tax practice 

Scope and limitations of accounting practice in federal in- 

come taxation. Levy, Saul, June, p. 470 
Tax refunds 

Mr. Crusius says assignor must codperate. (Correspond- 
ence) Feb., p. A-28. 

Tax refund checks can be assigned, and controlled (see 
section 3477). Feb., p. A-26. 

Tax returns 

Extent of accountant’s responsibility for client’s income- 
tax return: review of Tax court decision in Mark J. 
Davis and Winnie B. Davis v. commissioner. (Official 
decisions and releases) Jan., p. 72. 

Haywood case holds reliance on accountant’s advice 
“‘reasonable cause”’ for failure to file personal holding 
company return. (Official decisions and releases) March, 
p. 257. 

“Tax expert” held practicing law in advising on tax re- 
turn. (Editorial) March, p. 185. 

Taxpayer may rely on CPA says Court of appeals. (Edi- 
torial) March, p. 185. 

Taxation 

See also Tax clinic; a department, edited by J. K. Lasser 

Adjustment of tax basis for depreciation and depletion: 
how present law penalizes taxpayer. Browne, Rollin. 
March, p.192. 

Analysis of the effects of taxation on inventory account- 
ing and policies. Peloubet, Maurice E. Feb., p. 139. 

CPA examination should include tax section. Crutcher, 
Marshall. nee es wee Feb., p. A-22. 

CPAs’ tax plan widely noticed (Editorial) April, p. 281. 

Criteria for tax exemption as a religious, educational, or 
7° organization. Wolkstein, Harry W. May, 
Pp 

English chartered accountant explains how double taxa- 
tion of corporate income is avoided in England. Adgie, 

Ronald F. (Correspondence) June, p. A-22. 

Four important trends in thinking on federal taxation. 


Current developments in unemployment insurance of 
interest to accountants; a summary of action on five 
major elements of the subject. June, p. 521. 

Discrepancies between subsidiary and control accounts 
on payables and receivables are easily oo ina 
manual system. Weiner, Julian. Feb., | hy 

Farm accounting is not m yo ape and it’s good for the 
farmer, rewarding for the accountant. Dale, W. Carl, 
March, p. 242. 

Financial statements converted into current dollars 
should be presented alon; ng with statement in historical 
dollars. Lanham, James S. June, p. 519. 

Gambling casino is a business just like everything else, 
but it has extraordinary accounting problems, including 
taxation. Conway, Nelson. May, p. 418. 

Hospitals have contingent liability when disclosure of me- 
dical records exposes them to damage suit. Feb., p. 155. 

How to audit inventories of several small clients at the 
same time. Heimbucher, Clifford V. March 

How to coérdinate work of internal audit endl with with inde- 
pendent public accountant. McAllen, Donald K. April, 


. 343. 
How a up an efficient records-control system. March, 
p. ‘ 


In answering charges that Connecticut board of ac 
countancy maintains monopoly, J. William H 
CPA, of Hartford, joins with Charles F. Coates, CPA, 
and James W. Hickey, CPA... May, p. 413. 

Internal auditor shoul ‘shift major attention from bal- 
ance-sheet to income statement as management is 
doing. Zalewski, C. Stanley. May, p. 415. 

More effective auditing with 75 per cent less work will re- 
sult from management survey of Maritime commis- 
sion. Jan., p. 56. 

New office procedure or method must be based on com- 
plete investigation, be easily understood, and be a 
definite improvement over the old system. Haase, N. J. 
May, p. 416. 

Safeguards against fraud in 1 petty cash,  Rerrolls, and pur- 
chase bills. Seidman, J. S. May, p 

Simple profit-sharing plan for fdueiey which may pay 
off in improved a relations. Coug 
Edward A. Feb., p.1 

Some precautionary notes on audit of sales accounting 
and receivables when accounts are kept on electric 
neers equipment. Katzmark, Paul V. June, p. 


Suggestions to accounting personnel in government —— 
cies when audit is taken over by independent CPA, 
Tarr, John S. Feb., p. 153. 

Supply system of federal government is so bad it can 
— accountants many ways not to do things. Feb., p. 


Three CPAs supervise Worcester, Massachusetts’, first 
proportional representation election. March, p. 244. 
What information does the corporation executive want 

from financial statements? Johnson, Howard B. April, 


What's wrong with cost accounting and cost accountants? 


Clohosey, Addison B. Feb., p. 132. Feb., p. 151. 
General tax revision should be undertaken this year. Testing and sampling 


(Editorial) my voy p. 277. Can statistical sampling techniqu ues serve the auditor? 
New procedure for reporting and depositing withheld in- (Correspondence) March, p. 
come taxes and social security taxes is explained. Troll, Stephan V. 
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Section 102 may not be the menace some tax men con- it is to be intelligently run. Jan., 


sider it to be. Cary, William L. March, p. 219. Truth and usefulness in accounting. wPay George O. May, 
There should be no excess profits tax in peacetime. (Edi- p. 387. 
Wages, fees, salaries, etc. 


torial) June, p. 463. 
28 proposals for revision of federal tax structure made to New wage-hour regulations change ‘‘professional defini- 


ongress by American institute of accountants. tion.’’ (Editorial) Feb., 


p. 94. 
(Official Pn ibn and releases) May, p. 442. ™_ -— on wage-hour ‘eden, (Editorial) March, 
U.S. taxation of income arising from restitution of 
Walker, Wy. A. 


property seized by Nazis. April, P 

Urges’ need of a long-range tax policy. (Editorial) Feb., Internal audit procedures for controlling costs. May. 
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why should cash +S lead be taxed as income? (Edi- Weiner, Julian 
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Accountant governor runs the state of Maine on a 


manual system. (Technical and professional notes) 
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Announcements of staff changes should be confined to Wilcox, Edward B. 
partners or managers; ethics committee of the Ameri- Accountant’s responsibility for disclosure of events after 


can institute of accountants interprets Rule 10 of the balance-sheet date. April, p. 286. 
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Are too many liabilities kept off the balance-sheet? 


chases, and related accounting procedure. Feb., p. 102. 
Pension plans, leases, salary contracts have increased Wolkstein, Harry W. 
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Criteria for tax exemption as a religious, educational, or 
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nical and professional notes) Jan., p. 55. 
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